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To All Whom These Presents May Concern.«éna o
,):3{ \sl‘fl;’ —l
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James P. Pearson, Jr. and Judith D. Pearson

S {Lereinafter referred to as Mortgagor) (SEND{S) GREETINGS;
i

WHEREAS, the Morigagor is well and tiuly indebted uvnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

GREENYILLE, SOUTIH CAROLINA {Lereinzfter referred to as Mortgagee) in the full and just sumof —~ _— -7 °"777TTTOTOR
-
Seventy-Four Thousand Two Hundred Fifty and No/10Q—c e " 74,250_00 i}
= " - i . 43
[ &)

Dollars. as evidenced Ly Mortgagor's promissory rote of even date herewith. wlich note . do..?.%f?,t conta..l.IlH

a provision for cscalahon of interest rate {paragraphs 9 and 10 of this mortgage pmndes for 2n escalation of interest rate under cerlain

corditions }, said note to be rcpaid with interest as the rate or rates therein specified in installments of Five Hundred Ninety-
_Seven : and 45/100 ----------------------------- 3 597 45 ...} Dolars each on the fusl day of each

month h‘reaf!(r in zdv arce, “urdil the prmc:pal sum with interest has been paid in fall, “such payments to be aﬁplmd first to the paymernt
of inte:zest, cO'rput(\l month! y on unpaid principal balarces, asd tlen to the payment of principal with the last payment, f nct sooner

paid, to be due and payalle k,30 - years aftey date, ard

WIHERFAS, said rote further provides that if at any time any portion of the principsl or irterest due thereunder shall be past
due ard unpair]l for a period of thirty days, or if thare thall be any fashue to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipslations set out in this imortcage, the whole ameunt due thereunder shall a! the option of the holder thereof,
become immediately due and pasable, and said holder shall have the right o institute any procecdings upon said rete and any collat.
erals given o secure sime, for the purpose of collecting said principal due, ard interest, with costs ard expenses for procecdings; a

WHEREAS, lhe \!mtgagcr may kercafter become indelited to the Mostgagee for such funther sums as Ty be ad\ anced to lhe
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